
RESOLUTION NO. 90-87

A RESOLUTION OF THE CITY COUNCIL OF
THE CITY OF RIDGECREST APPROVING
SUBSTITUTION OF SECURI TY FOR TRACT
4906, UNIT " D" , DOWNS STREET.

NOW , THEREFORE, THE CITY COUNCIL OF THE CITY OF RI DGECREST
DOES HEREBY RESOLVE as f ollows:

section 1 .

section 2.

sec tion 3.

sec t i on 4.

A Secur ity Agreement f or the construction o f off ­
site improvements on Downs Str e et f or Tract 4906 ,
uni t "0" was appr oved Augu s t 2 , 1 989 .

The De v elop e r s have r e qu e s t e d a pprova l t o
sUbs titute the "Ir revocable Letter o f Cr edit" wi t h
a " Deed o f Trust a nd As signment of Rents" on the i r
home a s c o llater a l f or said security in t he a mount
of $26 , 872 .00.

Th e City Council hereby approves s a id s Ubs t i t u t ion
of Security .

The City Cle rk i s h ereby directed to record the
Deed o f Trust with the Ke r n County Recorder.

APPROVED AND ADOPTED THIS 19 t h day of September, 1990 , by the
f o l l owi ng v ot e:

Ayes: Mayor Condos, Counc i l Membe r s Au ld , Corlett, a nd Lil ly .

Noes : None.

Abstain : Counc i l Member Mower .

Absent : None .
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Fl or e nc e S. Condos , Mayor


