RESOLUTION NO. 90-87

A RESOLUTION OF THE CITY COUNCIL OF
THE CITY OF RIDGECREST APPROVING
SUBSTITUTION OF SECURITY FOR TRACT
4906, UNIT "'D'", DOWNS STREET.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF RIDGECREST
DOES HEREBY RESOLVE as follows:

Section 1.

Section 2.

Section 3.

Section 4.

A Security Agreement for the construction of off-
site improvements on Downs Street for Tract 4906,
Unit "D" was approved August 2, 1989.

The Developers have requested approval to
substitute the "Irrevocable Letter of Credit" with
a "Deed of Trust and Assignment of Rents" on their
home as collateral for said security in the amount
of $26,872.00.

The City Council hereby approves said substitution
of Security.

The City Clerk is hereby directed to record the
Deed of Trust with the Kern County Recorder.

APPROVED AND ADOPTED THIS 19th day of September, 1990, by the

following

Ayes:
Noes:
Abstain:

Absent:

ATTEST:

vote:

Mayor Condos, Council Members Auld, Corlett, and Lilly.

None.

Council Member Mower.

None.

V. i :
;”T/LQQ&ﬁHﬁL{%Q( CE;7741£h2/
Florence S. Condos, Mayor
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Joyce M. Taft, City Clerk



