
RESOLUTION NO . 90-105

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
RIDGECREST TRANSFERRING FUNDS UNAPPROPRIATED AS OF
JUNE 30, 1990 TO THE CONTINGENCY RESERVE ACCOUNT,
AFFIRMING THE INVESTMENT POLICY AND APPROVING THE
CITY'S BUDGET FOR THE FISCAL YEAR COMMENCING JULY
1, 1990.

BE I T RESOLVED BY THE CITY COUNCI L OF THE CITY OF RI DGECREST as fo llows:

section 1. c on t i ng e n c y Reserves

The Ci t y has previously established a c on t i ngen cy rese r ve account f or
each discre te f u nd of the c ity. The cont i nued e xistence o f such c onting e nc y
reserved a c count is h ereby affirmed .

Al l monies pre vious l y appropr iated t o any fund of the City wh ich a re no t
expended a s of June 30 , 19 90 s ha l l be a p pr opr iat e d to the contingency r e s erve
acc ou nt o f each r espectiv e city f u nd.

Monie s previously and c urrent ly approp r i a t e d to the va r i ou s contingenc y
reserve accounts s ha l l be e xpended dur ing f u t u r e fi s c al y ears f i r s t t o avo id
borrowing pending receipt of t a x r e v enues a nd then for usual a nd ne c e s s ary
expenses charge able t o each o f the various respectiv e f u nds pr i o r to the
e xpend i t u r e of a p pr o p r iat ions for the current fiscal y e a r, provided , monies
a ppropr i a ted to a contingency reserve a c c ou nt shall not b e expended a s
a fo resa i d to the e x t e n t that appr o pr i ations to a contingency reserv e a c count
are being a c c umu l a t e d to provide reser ves for emergencies, o t her unfors een
cont i nge nc i e s , specific cap i ta l proj ects or other property a c qu i si t i on.

s ection 2 . I nv e s t me n t policy

The investment polic y
a nd the same i s here by
commenc i ng July 1, 1990.

h eretof o r e a do p ted by the City on Apri l 3 , 1 985 be
r e a f f i rm e d a nd readopted f or the fi scal year

s e ction 3. BUdg e t

Th e bUdget a t tac hed h e r eto and hereby incorporated by t his r e f e r enc e as
Exhib i t "A" be a nd the s a me is hereby approved for the f i sca l year commenci ng
July 1 , 1990 .

APPROVED AND ADOPTED t his 7th day of November , 199 0 by t h e fo llowing
vote:

AYES : Mayor Condos , Council Members Au ld , Corle tt, Lilly a nd Mower

NO ES : Non e .

ABSTAI N: None.

ABSENT:

ATTEST :

None .

Joyc e M. Taft, City Clerk


