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RESOLUTION NO. 88-125

RESOLUTION OF THE CITY COUNCIL OF THE CITY RIDGECREST
APPROVING THE PREPARATION AND SALE OF APPROXIMATELY
$12,865,000 PRINCIPAL AMOUNT OF CERTIFICATES OF
PARTICIPATION AND APPROVING CERTAIN DOCUMENTS AND
AUTHORIZING CERTAIN ACTIONS IN CONNECTION THEREWITH

WHEREAS, the City of Ridgecrest (the "City") and the Ridgecrest
Redevelopment Agency (the "Agency") desire to enter into that certain Lease
Agreement dated as of September 1, 1988 by and between the City and the Agency
(the "Lease"), the form of which has been presented to this Agency at the
meeting at which this Resolution has been adopted, pursuant to which the City
will agree to lease the Project (as defined in the Lease) from the Agency and
to pay certain Lease' Payments (as defined in the Lease) in connec c ion
therewith; and

WHEREAS, the Lease Payments will be assigned by the Agency and will be
pledged to the holders of the Certificates of Participation by the Agency
pursuant to a Trust Agreement dated as of September 1, 1988 by and among State
Street Bank and Trust Company of California as trustee (the "Trustee"), the
City and the Agency (the "Trust Agreement"), the form of which has been
presented to this Agency at the meeting at which this Resolution has been
adopted; and

WHEREAS, the City has agreed to act as agent of the Agency for the purpose
of causing the Project to be constructed in accordance with the terms and
provisions of the Agency Agreement Relating to Acquisition, Construction and
Installation of the Ridgecrest Civic Center Project by and between the City
and the Agency and dated as of September 1, 1988 (the "Agency Agreement") the
form of which has been presented to this Agency at the meeting at which this
Resolution was adopted; and

WHEREAS, the City possesses all legal authority to and desires to enter
into the Lease Agreement and occupy the Project; and

WHEREAS, the Agency and City have determined that it would be in the best
interests of the Agency, City and citizens of the community to authorize the
preparation and sale of Certificates of Participation in an aggregate amount
of approximately $12,865,000 (the "Certificates"), which Certificates evidence
an allocable share in the Lease PaYments to be made pursuant to the Lease; and

WHEREAS, there has been presented to this Agency at this meeting a
Reimbursement Agreement dated as of September 1, 1988 by and between the
Agency and the City (the "Reimbursement Agreement");

NOW, THEREFORE, the City Council of the City Ridgecrest does hereby
resolve as follows:
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SECTION 1: This City Council hereby approves and consents to the
preparation and sale of the Certificates in an aggregate principal amount of
approximately $12,865,000 in accordance with the terms and provisions of the
Trust Agreement. The purposes for which the proceeds of the Certificates
shall be expended are to pay the cost of the acquisition and rehabilitation of
the Ridgecrest Civic Center Project, to fund a reserve fund and to pay the
costs of the sale of the Certificates.

SECTION 2: The City Council hereby appointments State Street Bank and
Trust Company of California as Trustee on behalf of the holders of the
Certificates with the duties and powers of the Trustee as set forth in the
Trust Agreement.

SECTION 3: The proposed forms of the Lease, the Trust Agreement, Agency
Agreement, Official Statement and the Reimbursement Agreement presented at
this meeting are hereby approved. Subject to the receipt and acceptance by
the City and Agency of bids for the Certificates, the Mayor of the City (the
"Mayor ll

) and the City Clerk (the "City Clerk") are hereby authorized a.nd
directed for and in the name of the City to execute the Lease Agreementr the
Trust Agreement, Agency Agreement, Official Statement and Reimbursement
Agreement in substantially the form hereby approved, with such additions
thereto and changes therein as are recommended or approved by Special Counsel
to the Agency and approved by such officers, such approval to be conclusively
evidenced by the execution and delivery thereof.

SECTION 4: The City Clerk in cooperation with Special Counsel is hereby
authorized and directed to publish a Notice of Intention to Sell Securities in
a newspaper of general circulation and the Bond Buyer at least 15 days prior
to the date bids are to be received. The City Clerk in cooperation with the
Financial Consultant shall cause the Notice Inviting Bids to be circulated
among prospective bidders.

SECTION 5:
adoption.

This Resolution shall take effect from and after its date of

PASSED, APPROVED and ADOPTED, this 17th day of August
regular meeting of the Agency by the following vote:

, 1988, at a
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City Clerk
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AYES:

NOES:

ABSENT:

ABSTAIN:

ATTEST:

O·970n/2548/01

Mayor Mower, Councilmembers Bergens, Condos and Lilly.

None.

Councilmember Corlett.

None.

Mayor
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