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(Rev104-74) LOAN RESOLUTION 77-37
‘ ’ (Public Bodies)

A RESOLUTION OF THE __ City Council

=or THE City of Ridgecrest, California,
AUTHORIZING AND PROVIDING FOR THE INCURKENCE OF JNDEBTEDNESS FOR THE PURPOSE OF - -
PROVIDING A’ PORTION OF THE COST OF ACQ! 'm\c, CONSTRUCTING, ENLARGING; IMPROVING,

AND/OR EXTENDING ITS SEh.ER FACILITIBS IN AD1on 0\’IDI\’G FOR A SEWER COLLLCTIO\I

.

SYSTE\! TO SERVE AN AREA LAWFULLY WITHIN ITS JURISDICTION TO SERVE. T ..‘

\VEREAS,::::ne;essuyforthe C;l_ tv g ouncil of the Citv of n]g’!gggr_gs_“; Q;E‘]]'F.Q.mlﬂ
{Public Bod, _/)
(hecein afterca!l-d Mm.mn) to ra.tseapornon. of the cost of such undectaking by issuance of its bonds in the principal
not to exceed ot - T -

amorat  /_Two million one hundred elghty s:.x, nine hundred- thlrty-two.. &..no/lDO\
ur:suau:tot’v rovw.o-tsof Inorov en%nt Bog % being Div. 10 of the St]:eets
P dp 1 ﬂ\'a' oce 0.l ne aLe O] 1 Or——(zﬂ

: \IH::.R.EAS the a;socu..zon mte-\ to obtain assistance from the ¥ atm-.rs Flome Aduninisteation, United States Depastment
of Agriculsuce, (herein called the Govarmment) acting undee the provisions of the Consolidated Farmers Home Administeation

Acl: of 1961, as amanded (7 U.S.C. 1921 ct s2q.) in the planning, financing, and supzrvision of such undertaking and to

purchase the bonds lawfully issued, in the svent that no other acceptable purchaser for such bonds is found by the association:

NO‘:%r THEREFORE, in considerztion of the premises the assoctation hereby resolves:

o1 To have prc?.aed on its behalf and to adopt an ordinance or resolution for the issuance of its bonds and containing
such jtems and in such forms as are required by STATE statutes and as are agreeable aud acceptable to the
Governmant. :
To refinance the unpaid balance, in whole or in part, of its bonds upon the rcqucst of the Govemmcnt if at
any time it shall appear to the Government that the association is able to refinance its bonds by obtaining aloan for
"~ such purposes from responsibla cooperative or private sources at reasonable rates and terms for Joans for similar
purposes and periods of time as reqmte'.! by section 333(c) of said Consolidated Farm and l\ur;-.l De:vc!onmen: Act
(7 U.S.C.1983(c)). : : .
3. To provide for, éxecute, and comply with Form FmHA 4004, “Nomhscnmmauou A'lteemenf"; and Form
FmHA 400-1, “Equal Opporiuaity Agreement™, including an “Equal Opportunity Cl: u..s:” which clanse is to be in-
corporated in, or attached as a rider to, each construction contract and subconteact involving in excess of §10,000.
4. To m&cmmf) the Govarnment for any payments made or losses suffered by the Government on behalf of t‘he )
assoclation. ~ : ‘ .
5. ‘That upon default in the payments of any Drmcxpal and accruzd interest on the bcnds orin the performanse of any -
' covenant or agrsement contained herein or in the insteuments incident to making or insucing the Joan, the Govern- *
ment, at its option may (2) declace the entirs principal amount then out>tandmonnd accrued interest immediately
- du- and payab]c, (b) fo.. the account of the association incur and pay r;anscm-w!»!o expenses for repair, maintenance,

' op:zation of the system and such other reasonabls expenses as may be necessary to cuce the cause of defaulr,
ax-d{or (c) take posssssion of the system, repalr, maintain, and operate or rent jt. Default under the provisions of
this Resolution or any instrumant jncident to the making or insuring of the loan may be consteued by the Govern-
ment to constitutz defauls under any other instrument th by the Government and executed or assumed by the
association, and dzfault under any such instrument niay be consteued by the Government to constitute defaul:

heceund=r,
6. Not to sell. transfer, lease, or otherwise encumber the system o2 any portion th eveof, or mturst therein, not permit
others to do so, without the prioc written consent of the Government,
7. Not to borrow zny money from any sotirce, enter into any conteact or agreeinent, ot incur any other labilities in
conrection with making enlarpemeats, Bmprovemients or extensions to, or for any other purpose in connection
with, the system ("xcm,\w of rormal mmaintenance) without the prior written vonsent of the Government. .
o place the proce=ds of the bonds on depasit in an wccount, in a bavk, and in a mannee approved by the

Caovernment.
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APPROVED and ADOPTED this 15th day of June, 1977 mj

MAYOR E;Vé?éldfdjé&g;

CITY OF RIDGECREST
STATE OF CALIFORNIA

ATTEST:

e G
7AH>CITY CLERI

CITY OF RIDGECREST
STATE OF CALIFORNIA
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