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------------.,.----,-----.--A R~SOLUTjON OF THE _ Ci ty_ Counc,_i_l --

~FTHE City of Ridgecrest. California~

.1 ~UTHORIZ[NG AND PROVJDh'iG FOR ·fHE iNCUitltENCE O'FJNDE}\TEONESSl:OR -=iHE PURI;C;SE"OF .
. lROVIDl~G A' PqRTiON O? THE CQ)T OF J'J.CQt:1!UNG. cn~STRUCTI~G, .ENlARGji\;G; IMlJROVING.

Ju~DJOR. ExrENDI~G ITS SB\1:R FACILITIES IN AD 1:0PROVIDING FOR A SE'~'ER COLLECTIO:-.J 0•• 1
SYSTEM TO SERVE Ju.~ ~REA ,LA\l,FULLY \VITHlN ITS JUIUSDICTI(}'~ TO SERVE. • - .

WHEREAS.itisn=r=s>--yforthe . Citv Council Qf the Cit~eCTQst.·Ca.li.f.m:.iun· I
.• (Pa'blic Body) . I

Qlecein a£t~ ;aU:d. a£SOc:.iatLon) to raise a portion or th~ cost of such undert:a..\ing by issuance of its bonds in the princlpal I

no t t o exceed . . . ... . .. .... '1
amo\:nt LT~O million one hundred eighty. six, nine hundred- t.hirt.y=:twa....&....nci.tipo ,

Pllr.slQt\ttot"".Prol'i.~;u.ofJm~ro..Yemtnt Bond Act ¥f ·19~king Div. 10 of the St:ceets I
• ancr Hl.gn,·:ays oue 0'· tne State O' Call.IOrn.la . ----. . I

WHEREAS. the :usoctation mten to obt2in assistance learn the Parmcrs Home AdministrMlon, United Stares Department
. ·of Agric:u1tuee. (het'~n cill~d.the Goy~mment) acting under the provisions of the Consolidated Farmers Home Adminhttatlon f

Act of 1961. as am~;\decl (7 U.S.C.. 192~ ct seq.) in the pl~nning. flnanc:tng. and supervhlon of s\tch undertaking and to •
purchi\S~ thebon~la.wlully issued., i:\ toe event that no other acceptable purehaser for sud\ bonds is found by the association:

NOW' THEREFORE. in consider3.tlon of th~ premise.J th~ ass(,datlon hc~c:byTesotves:· •. . .., •

1. To ha.·.re pC~?M~d on its behalf and to adopt an ordinance or resolution for the i~51.1...nee ofits bon,ls :u'l\l containing'
sucb i~ern.J and in such forms as. are requiretl by S·fATE statutes and 3S are :!zrec:aLle :lt1~1 acceptable to the .
Governmeont'. '

r,

.········· .. To re6:lance the unpaid. balance, in whole or in part, of its bonds upon the request of the Government" jf at
any time it:' sh3.U :tppo!ar to the Govemment th:tt the association Is able to refinance its bonds t)y obtnltting a 103n (or
such purpo,e.; L-orn Tespon~!ble cooperative or private sources at reasonable rates and terms for Ioans for similar
purposes and periods oC timet 2.5 requtTeJ hy section 333{c) ofsaid COHsoliilated Farm and Rura] Development Act
(7 U.S.C.1983{c». . . .

3. To pro\o%de (or, execute.. and comply' with Form FmHA 4004, uNomtiscdmin3tiotJ. Agceement'U; and Form
FmHA .~OO-l, "Equal Opportunity Ag:~ement9•• including an " Ecl ua1 Opportunity Chc.seu

, whlch clause is to be in
corporat~d in, or attached as a ride:r to. each constructlon contract and subcontract involving in excess of S1'o,O;)O.

·4. To indemni£)· the Gov~mmeilt for 'any p:llm~nb nl:\cte or Iosses su£f~red by the Gov;:tnment on behalf ofthe
. .. .

assocbt:on.
5. TJlat upon default in the p",ym~ntsof~~y principal amI accrued inte&"e5t on the bonds or in the. performan ze of:l;\Y ,

o covenant or a&r.eeme-nt cont~tn~d herein or in tbe jn~trllme:Jrs incident to making 0, insuring the 10:m, the GQvez:n~ .
mene, a.t its ortion may (2) declare the entire prlncip;tl amount then ol\t~tAncting:mc\accrued interest jmm~(liatety
clue and pay.-.ble.. (b) for the account of tnt! Clnochtion incur :md pay reasonable c:'tpense$ for repair. maintenance,
:md op~:atio01 of the system a.'"1d scch other reasonable cxpenses as may be necessary to cure the cause ofdefaulr.
allQ/or (c) take possession of the system, repalr, Il\aintain. :mcl oper~te or rent it. Dcf:mlt under the peovisions of '.
tltis Res<Jlut'i?:l O~ any Inserument incident to th~ making or insuring of tllc loan JnitY be construed by the Gov~rn.

ment to constitute defau1: under any odler instntment lldd hy the Govunm~nt:mc1 executed or assumed by t~e

assoclarlon, and d~f:lult under any such b>trl!rnent m;aj be construe..l b}' the Government to constitute d~r;\dt

he,e\l:l~-::'•
t. J"ot to sell. Ir;lll~r!:r. Iease..or ot!,t-...·~he encumber tlle 5o)'s.t~:m ('l~ ;lny porrion tl,e.e()(, or Interest tllerdn. not pcrr.'\ic

()tller~ t~. do 500. wi:l'out tIle prior wnttc:r~ C()iI;iimt' of the Go ...·!:rnm.:nt. . .
1. Not to horrow ;!ny monay £:om ..ny sot~rce. enter into :lny contri'Ct or :'1~rc~.nenr. or incur :In)p otlter Ibbilitic,; b

c.onr:ecl'ion wir1. rJ1:t!.;i:"1Z tnbrz~m~:\t::. imi':o·/er.t~l1t~ or cxten,>ion;~ t", or for :my otlt'·c l'tlrpo~e in connettionr·.witl,. tl:e sj"stem (exc~as,v~ of no:r:lal In:llntcn:mcc) without dle prior written c:on~cnt of Ihe Govt.'rnm~nt.
. ·ro pl::c:: ,r.~ I':CJce-:cl~ of t:~c hond~ on tlcr~~i~ in ;.n :tccount, ira ;\ 1.:\lIk. :md in a Jlt;ttUl\:. :tl)prcn'~·(t by tlu.s

G:tvr..o:m=r.t.

.. ,. ~ ,



APPROVED and ADOPTED this 15th day of June, 1977

-W~vP~
MAYOR .
CITY OF RIDGECREST
STATE OF CALIFORNIA

ATTEST:
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