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RESOLUTION NO. 77-28

CITY OF RIDGECREST

RESOLUTION REQUESTING OFFER ON SALE OF
BONDS ISSUE~ PURSUANT TO THE IMPROVEMENT
BOND ACT OF 1915", BEING DIVISION 10 OF
THE STREETS AND HIGHWAYS CODE OF THE

' STATE OF CALIFORNIA.

ASSESSMENT DISTRICT NO. 10

WHEREAS, the City Council of this City has initiated
proceedings for the construction of cer t a i n s anitary s ewer im
provements, together with a ppu r tenanc e s a nd a pp ur t e na n t work,
including acquis iti on, where n ecess ary, pursuant to the t erms
a n d provision s ' of the "Mun i c i p a l Improvement Act of 1913", be
ing Division 12 of t he Streets and Highways Code o f the State
of California, and f urther, has declared its intent to finance
said works of impr ovement through bonds to be issued pursuant
to the provisions of the " I mp r ov eme nt Bond Act of 1915", being
Division 1 0 of said Co de ,' in a special assessment district known
a n d designated as .

ASSESSMENT DISTRICT NO. 10

(h e r e i n a f t er referred to as thei "Assessment District"); and

WHEREAS, at t h i s time .this City Council is desirous to
p r oceed to obtain l o a n fin ancing f rom the united States Depart
ment of Agriculture, Farm e r s Home Admi nistra t ion and, a t this
time, by the adoption of this r e solution, formally r e quests an
offer for the sale o f bonds r elating to al l unpaid ass e ssments
to issue under proceedings for this s p ecial Asses s me n t District.

NOW , THEREFORE, IT IS HEREBY RESOLVED BY THE CITY
COUNCIL OF THE

CITY OF RIDGECREST,

AS FOLLOWS:

SECTION 1. That the abov e rec i t a l s a r e a ll true an d
correct.

SECTION 2. That this City council hereby req ues t s a
forma l written offer from the united States Department of Agri
cultu r e , Farmers Home Administration relati~g to the s ale ~f
bonds , said bonds to be issued for all unpald a ssessments ln the"
manner and f or m a s set forth 'i n the "Improv ement Bond Ac t of 1915 ,
bei n g Division 1 0 of the Stre ets and Highway s Code of the state
o f Cal i f ornia, relating to the proc eedings for the As ses sment

District.
. h 11 b old pursuant to

SECTION 3 That sald b onds s a e s , C d
• . 10 602 f t he s t r eets a n d Hlghways 0 e

t he provi sions of S7ctl0~ ~ is h e r eb determined that a
of t he St ate of call fornla 'a:~~i~~ration wo~ld b e in the bes~ .
s a l e to sai d F armer s Home Al If of t he property owners wlthln

l ie inte rest an d g ene ra we ar7 .pub . f the As s es smen t Dl str lct .
the boun d arles 0 , t' b ' e dla e -f h ' reso l ution s ha l l e l mm

SECTION 4 . A c o py 0 t . 1S f sai d United s tate s De part-
d t the represen t a t lves 0

l y transmitte 0 Home Admini stration.
me n t of Agr i c u l t u re , Fa rmers
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,SECTION 5~ That said bonds shall ,be delivered in three

(3) incremental deliveries and said incremental deliveries shall
be designated by a different series number. The bonds and the

-respective series shall-be dated 'the dates of their deliveries
and·interest shall accrue from said 'date. .

SECTION 6. Said offer should expressly include the pro
vision that the'purchaser of said bonds, the United States Depart
ment of Agriculture, Farmers Home Administration, waives any five
percent (5%) redemption prepayment penalty and, further, said
offer should expressly direct that said language should be ex
cluded from, and not included in, the Bond indenture to be issued
for these proceedings.

APPROVED and ADOPTED this 23rd day of March, 1977

ceRTIFIED AS A TRUE COpy

MAYOR
CITY OF RIDGECREST
STATE OF CALIFORNIA

ATTEST:
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STATE OF CALIFORNIA
COUNTY OF KERN
CITY OF RIDGECREST

)
) 55.
)

I, JACQUELINE REED , City Clerk of the City of
RIDGECREST California, DO HEREBY CERTIFY that the

foregoing Resolution, being Resolution No. 77-28 , was duly
~,..... ~assed' approved and adopted by said City Council, approved and.

signed by the Mayor, and attested by the City Clerk, all at an
adjourned meeting of said City Council held on the 23rd day of
March , 1977 , and that the same was passed and adopted by

the following vote, to wit:

,- AYES: Mayor Edwards, COUNCILMEN: Chieze, Green, Karlberg
and Smith.

NOES:

ABSENT:

None.

None.

COUNCILMEN:

COUNCILMEN:'

eo

DATED this 24th day of -..;....M..;;.;a.;;;;.r..;:.;c.::.;;h~ , 19..ll....
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