
RESOLUTION NO . 77-20

A RESOLUTI ON OF THE CI TY COUNCIL OF THE
CITY OF RI DGECREST REQUESTING OBLIGATION
OF FUNDS

WHEREAS, the Cit y Counci l is d e s i r ous 0f cre ating a n assess men t
dis trict f o r the c onstruction of s ewer s in c erta i n p or t ions o f t h e
City of Ridgecres t ; and

WHEREAS , t h e Ci t y is u n a b l e t o finance the p r op o s e d As sessment
Di s t ri c t ' 1 0 without a l oa h; and

WHEREAS , the Ci t y i s seeking assis tance f rom t he Farme rs Home
Admi ni s tration in the a moun t of $2 ,456, 000 'inorder t o p roceed wi th t he
proj ect :

NOW, THEREFORE, THE CITY COUNCIL OF THE CI TY OF RIDGECREST
RESOLVES AS FOLLOWS :

1. That i t is des irous that t h e Farmers Home Administration
ob ligate $2 ,456 ,000 for proposed Assessmen t District 110 .

2 . Th a t th i s r e q ue st is ma de in fo r m FmHA 440 - 1 (Re v. 9- 1 0-76 )
a tta ched hereto .

APPROVED AN D ADOPTED th i s 16th day of Fe b rua r y, 1 977, by t h e
fo llowi ng r oll call vote :

AYES :

NOES:

ABSENT :

ATTEST:

Vice-Mayor Chie ze, Councilmembers Green , Kar l berg
a nd Smith .

None .

Mayor Ec1\.,ards .

TED B. EDWARDS , ~~YOR
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CITY CLERK

ERTIr- IED AS A F'_' ~ CO;> y
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Ck-rk of tho GIl of r.:~:;:;~:czr . Cohf.
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32. TAXES AND INSURANCE

z-over 10 000
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2-Assumption

1-Monthly
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PART V - ADDITIONAL INFORMATION (See FMI)

31. INTEREST CREDIT

28. TYPE OF UNIT: t-Farm Tract

30. DWELLING: 1-Build

PART IV - INDIVIDUAL HOUSING LOANS

PART III - MULTIPLE HOUSING ONLY

j-Credit Sale

25. INTEREST CREDIT 26. PROFIT TYPE

't-Yes 2-No 1-Full Profit
17. TYPE OF APPLICANT: 1-lndividual

s-Assn. of Farmers

20. PAYMENTS:
21. AMOUNT OF LOAN

PARTII-EMLOANS6NLY~
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-----------------------"'-----------------.zrlkr }:COMPLETE FOR ALL LOA~S AND GRANTS:

14 Complete for Individuals Only

l-W 2-N B -AI 4-SA 5-0 X 6-Tax Exem 7-Non-Tax Exem t

7. TYPE OF ASSISTANCE 8. TYPE OF LOAN FUNDS 9.
2 (See FMI) '-Guaranteed X z-lnsured

6. TYPE ACT!ON 1 - Obligation Only 2 - Oblig. & Check Request

10. REPAYMENT TERMS 11. DIRECT PAYMENT TO:

2 5 Years i-cr Off

ij..... X OF BORROWER(S) (Individuals Only): '-M 2-F
17.' )RROWER(S) MARITAL STATUS (Individuals Only):

1-Married . 2-Separated 3-Unmarried (including widowed or divorced)
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