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RESOLUTION NO. 506

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
RIDGECREST, CALIFORNIA, ESTABLISHING MATURITY
SCHEDULE FOR BONDS TO BE ISSUED IN ASSESSMENT
DISTRICT NO.4, CERRO COSO COLLEGE, CITY OF
RIDGECREST, KERN COUNTY, CALIFORNIA

WHEREAS, the City Council of the City of Ridgecrest, Kern

County, California, by its Resolution of Intention No. 448, provided

that bonds to be issued to represent unpaid assessments would be

i~sued in accordance with the provisions of Chapter 4.5, Part 5,

Division 7 of the Streets and Highways Code of the state of California

(Improvement Act of 1911).

NOW, THEREFORE, BE IT RESOLVED by' the City Council of the

City of Ridgecrest, that the maturity schedule for the bonds to be

r····

········
:-:-~ issued in said Assessment District No.4, Cerro Coso College, City of

Ridgecrest, .Kern County, California, being Series No. A-1973-1. (P),

dated June 4, 1973, shall be as shown on "Exhibit A" annexed to this

Resolution, which maturity schedule is, by this reference, incorporated

herein and made a part hereof.

JuneAPPROVED AND ADOPTED THIS 7th DAY OF , 1973,-------------by the following vote:

AYES:

NOES:

Mayor Smith, Councilmen Fox, Mettenburg, Shacklett,
and Wilson.
None

FOR

ORiGiNAL

~ · 1"· £' -1.t 1 A1f .-.;O+"'~_-=-:~ _
KETH M. SMITH, ~or

ABSENT: None

. ATTEST:
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MATURITY SCHEDULE FOR BONDS TO BE ISSUED IN
ASSESSMENT DISTRICT NO. 4, CERRO COSO COLLEGE,

r CITY OF RIDGECREST, KERN COUNTY, CALIFORNIA

Bond Numbers Maturity Date Total Amount Interest
Inclusive of Bonds Maturing Rate

1 June 2, 1974 $ 9,021.36 6.00%

2 - 15 June 2, 1975 70,000.00 6.00%

16 - 30 June 2, 1976 75,000.00 6.00%

31 - 46 June 2, 1977 80,000.00 6.00%

47 - 63 June 2, 1978 85,000.00 6.00%

64 - 81 June 2, 1979 90,000.00 6.00%

82 - 101 June 2, 1980 100,000.00 5.50%

102 - 121 June 2, 1981 100,000.00 5.50%

122 - 142 June 2, 1982 105,000.00 5.50%

r 143 - 164 June 2, 1983 110,000.00 5.50%

TOTAL $824,021.36

NOTE: All bonds are in $5000 denominations except Bond No. 1
maturing June 2, 1974, which is in the amount of $9,021.36.
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EXHIBIT A
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