
RESOLUTION lIO . ~~

A RESOL UTIO:l OF TilE CITY COU:,CIL OF TilE
CIT Y OF RIDGECR EST SUPPORTING A PROPOSAL
TO FO R~ A LOCAL FEDERAL SAVINGS AND LOAN
ASSO CIAT ION

WII EREAS, su r v ey s conduc ted b y the Cit y o f Ridge c res t
Cit izens Commi tt ee on I-lo u si n g a nd by the Community Re la tions
Of f ice of the Na val Weapons Center demo nstrate a great need
for modern and adequate housing in the Ridgecrest - China Lake
COI:lntur.ity; and

WHEREAS, a li~ited availab ility of real estate financin g
from both local and out-of-city fin ancial institut ions has
stifled private enterprise in attempts to supply housing adequat e
to meet the demand; and

WHEREAS , a federal savings and loan assoc iation in t h e com~

rnunity could p rovide a new an d more l ibe ral sou rce of financin g
for housing i n the community ;

NOH , ~'IlEHEFORl: , TilE CITY COUNCIL OF ~'IlE CITY OF RIDGECREST
RESOL VES :

That i t s upports the proposal to form a federal sav in go
and loan association in the City of Ridgecrest and urges the
Federal Home Loan Ba n k Boa rd t o g ran t a charter to the proponents
of such an a s s o c iat i o n .

APPROVED A:ID ADOPTED this 2 1 s t
b y the following roll c all vote :

day of Ma r-c h , 1 ~} G 8 ,
~--

AYES :

:WE S :

ABSENT :

ATTEST :

I~ayor S mi t h , Councilm en Jules, Ke s s l e r , & Shac klett

Hone

Councilman Fox

/Ir!~~ Yfuk-:i:t. ,
KENNETH !·1 . S lolITH
~layor

-::-:-~':#:R~.~H~: E~~-rL~LL
Cle rk


